
Performance of the Energy Regime

September 2005
October 2005



Transporter Energy Traded Per Month
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Buys (3,740.65 Gwh to date) Sells (-6,483.54 to date) 



Monthly Energy Traded by Transporter on the 
OCM

November all Markets = 739.65 Gwh May all Markets = 840.56 Gwh

December all Markets = 779.01 Gwh June all Markets = 364.23 Gwh

January all Markets = 244.71 Gwh July all Markets = 308.78 Gwh

February all Markets = 440.75 Gwh August all Markets = 508.24 Gwh

March all Markets = 497.49 Gwh September all Markets = 218.40 Gwh

April all Markets = 435.42 Gwh October all Markets = 350.19 Gwh 

October 2003 to October 2005
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NBP Gas Trades

0

5

10

15

20

25

Oct-03 Nov-03 Jan-04 Mar-04 May-04 Jul-04 Sep-04 Nov-04 Jan-05 Mar-05 May-05 Jul-05 Sep-05

TW
h

Total Gas  Traded Total Daily  Physical



0

10

20

30

40

50

60

70

80

O
ct

-0
3

N
ov

-0
3

D
ec

-0
3

Ja
n-

04

Fe
b-

04

M
ar

-0
4

A
pr

-0
4

M
ay

-0
4

Ju
n-

04

Ju
l-0

4

A
ug

-0
4

Se
p-

04

O
ct

-0
4

N
ov

-0
4

D
ec

-0
4

Ja
n-

05

Fe
b-

05

M
ar

-0
5

A
pr

-0
5

M
ay

-0
5

Ju
n-

05

Ju
l-0

5

A
ug

-0
5

Se
p-

05

O
ct

-0
5

p/
Th

er
m

SAP SMP Buy SMP Sell

Gas Prices

Gas Day 03-Mar-05
SAP = 119.95, SMP 
Buy = 120.79, SMP 
Sell = 119.00



1st April 2005 to 31st October 2005
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Energy Balancing Incentive

£617,625.84



System Level Imbalance as a % of Throughout
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Days of Default SMP Prices

1st October 2004 to 30th September 2005

Percentage of Days of Default SMP

54.2%72.9%72.3%
BothSMP SellSMP Buy



Transporter Actions on OCM Mechanism
Revenues / Costs

(1st October 2004 to 30th September 2005)

-£33.9526.760.9134-3.717System Sell

£23.5931.971.09112.162System 
Buy

Cost (£m)Price 
(Therms)

Average 
(p/kWh)

Quantity 
(TWh)

Net Position -1.555 Sell -£10.36



Imbalance Gas
Revenues / Costs

(1st October 2004 to 31st September 2005)

-£130.7931.761.0839-12.07System 
Sell

£126.6227.360.934013.56System 
Buy

Cost £mPrice 
(p/therm)

Average 
(p/kWh)

Quantity 
(TWh)System

Net Position 1.49 Buy -£4.17



Scheduling Revenues

(1st October 2004 to 30th September 2005)

-£1.10Output

-£2.98Input

Cost £m

Total -£4.08



Balancing Costs

(1st October 2004 to 31st September 2005)

(4.08)Scheduling

(4.17)Imbalance Gas

(10.36)OCM/Flex Gas

£m

Balancing Cost (18.61)

(-0.0016p/kWh or -0.0482p/Therm of Throughput)



Neutrality : Gas Year Comparison

(for period October to September)

-0.0482-0.0230Neutrality by Throughput
(p/therm)

Gas Year 2004/2005Gas Year 2003/2004


