
Differences between Title Trades and 
Physical/Locational Trades



OCM offers an opportunity to buy/sell energy in
three different markets

TITLE

PHYSICAL

LOCATIONAL



TITLE MARKET

Predominant type of trading carried out by GNCC 
in the role of “residual balancer”

No action required by User on Gemini as action 
automatically done on Shippers behalf by APX

Title Trade will appear on the renomination screen 
and the Shipper balance screen as OCM NBP Buy 
or Sell



LOCATIONAL MARKET

If there is a specific local issue which could be alleviated by 
GNCC accepting a Locational trade then an ANS may be 
issued to stimulate the market

As a direct result of trading in this market there will be a 
change in gas flow at  input/output point on the NTS. The 
location where the gas flow change will occur is known at 
the time of trading.

The renomination in gas flow associated with these trades  
needs to be confirmed in Gemini within 60 minutes or the 
participant will receive PRI charges ( see UNC section D 
2.3.8)



PHYSICAL MARKET

If there is a specific local issue which could be alleviated by 
GNCC accepting a physical trade then an ANS may be 
issued to stimulate the market

As a direct result of trading in this market there will be a 
change in gas flow at  input/output point on the NTS. The 
location where the gas flow change will occur is only 
declared after the trade is complete.

The renomination in gas flow associated with these trades  
need to be confirmed in Gemini within 60 minutes or the 
participant will receive PRI charges ( see UNC section D 
2.3.8)



Actions for Shippers Locational /Physical Trades

OCM \ Maintain OCM renominations. Select Trade type
Query using either the unique id number of the trade(s)
or all trades



Note for Physical trades the meter id at which the gas flow change 
will occur now needs to be specified. This is not the case with OCM 
Locational trades as this is stated at the point the trade is 
completed within the OCM. 



ONCE THE RENOMINATION HAS BEEN 
CONFIRMED

Can be viewed on the renomination screen. It will 
have an OC flag against it and cannot be 
amended.

The renomination will also be displayed on the 
Shipper balance screen as OCM physical input or 
output depending on buy or sell



If unable to confirm trade ?  - Trouble shooting

Meter is not active or does not belong to shipper

No Opposite flow activity set up

No relevant renomination made against the 
forward flow activity on the meter. This will result in 
an implied negative flow which is not permitted.



Explanation of Opposite flow activity

Originator of Offer to sell        Originator of bid to buy    

Originator of bid to buy                   Originator of a Offer to sell 

Normal 
Flow

Normal 
flow

NBP

Opposite 
flow

Opposite 
flow



PRI Charge

The Physical Renomination Incentive Charge is
the greater of : -

a) Trade nomination quantity * 0.005 pence 
b) £200



SUMMARY

The renomination in gas flow associated with  
physical and locational trades need to be 
confirmed in Gemini within 60 minutes or the 
participant will receive PRI charges

Checklist  
1.Meter id
2.Forward flow
3.Activity set up



Any queries

Lesley Ramsey  Tel: 01926 654048 

.Box.gasOperations.centre.Satisfaction


