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e Credit crunch

The economy e Economic downturn

¢ Fuel poverty

The e Immediate need to manage DNO carbon footprint

. » Possible radical change in use of networks long term as
environment smart meters rolled out and more DG comes on stream

e Incentives can be an important driver of the value of the

Lessons from settlement to DNOs

D PC R4 e Scope to improve the link between DNO returns and
DNO performance

e project in visionary phase

RPI—X@ 20 * lessons from DPCR5 will inform the project
¢ no departure from incentive regulation for DPCR5
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