Differentiator 1
Charging Options

More static

—

eDeep charging
eNegotiated standards
eDevolved planning

e User pays

eShallow charging
ePrescribed standards
e Centralised planning
e System pays

e Socialisation of some
costs, entry/exit

eRPI-X/periodic review

>
e Strongest locational
signals

eContractual return,
reasonable rate of
return

e

More
dynamic



Differentiator 2
Market "style”

eMultiple rights

eLiquid trading T More

eEmphasis towards short term dynamic

eMarket based pricing, exchange

based trading

eParticipants as principals eUnidenominatinal rights

eAdjustment market

eLong term investment focus
yore statlcl eAdministered pricing

eAgent to facilitate



