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From 01-Oct-2008 to 27-Nov-2008
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Weather

November 2008 was warm in the middle of the month b ut very cold at the start and end of
the month with the average for the whole month clos e to the average since 1928.

National CWV and 17 year SNCW Mean National Composite Weather for November
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November Weather Lookback

Maximum, temperatures generally close to average
across the UK, with the exception of Scotland
where they were slightly above average. Minimum
temperatures generally 1.0 °c above average but
close to average across much of Scotland.

Sunshine was close to normal in England and
Wales, below average in Northern Ireland and
above average in Scotland.

Rainfall was close to average in England and
Wales, and below average in Scotland and Northern
Ireland.

Max instantaneous temperature of 16.0 °c was

recorded on the 14 ™ at Hawarden Airport, Flintshire.

Min Instantaneous Temperature of -12.1 °c was
recorded on the 30 ™ at Braemar, Aberdeenshire.

Craibstone in Aberdeenshire recorded 15cm of
6Iying snow at 0900 UTC on the 23 ™,
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December Weather Forecast

UK

December is likely to see a predominantly chillyre  gime
persisting for much of the month, with some milder

periods predicted, particularly in the middle weeks

The start of the month sees high pressure still in

control of the Central Atlantic, with low pressure close
to northeast UK all areas will be affected by achi lly
northerly to north westerly airstream.

The colder conditions are likely to be more persist ent
in the north where there will be a possibility for
significant snowfalls at all times, with a chance o f
snowfall even in southern areas, although milder
weather is probable at times, with wet and windy

conditions.

It is expected that through the latter stages of

December we will see fairly quiet conditions for a time
as high pressure extends its influence across the U K.
Temperatures will remain on the low side at firstw  itha
risk of overnight frost, but towards the end of the

month cold weather may return.

Overall temperatures are expected to be below avera ge
and precipitation should be close to or possibly ab ove
average.

Europe

Europe as a whole likely to mirror UK weather
in being cold for much of the month, with some
milder interludes.

nationalgrid
The power of action:.
%




Weather Summary Slide

An average November overall, some brief cold snaps but generally close to
seasonal normal.

Variable temps in November; there were 2 particularly cold periods at the start
of November and in the third week, but otherwise the temperatures were
normal for the time of year.

December is expected to be chilly, with a good chance of snow and overnight

frost throughout the UK. There are expected to be some milder interludes
however.
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From 01-Oct-2008 to 27-Nov-2008
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From 01-Oct-2008 to 27-Nov-2008
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NTS Gas Demand
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Exports to Ireland are close to expected
levels but NTS Industrial demand fell away
in the second half of November by 10%.
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Exports to Ireland
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NTS Gas Demand

Power Generation
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From 01-Oct-2008 to 27-Nov-2008
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From 01-Oct-2008 to 27-Nov-2008
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Demand Summary

- Can see clear inverse relationship between Demanda nd CWV, with

sharp shifts in Demand mirroring the cold snaps at
of November.

-High range of Demands in November, with a shift of
space of 9 days towards the end of the month.

-Demand forecasting performance remains very good.
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Gas Supply
From 01-Oct-2008 to 27-Nov-2008
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Supply and Storage Summary Slide

-UKCS and Norway supplies were reasonably steady throughout the month, there
were some Storage Withdrawal from LRS and MRS at high demand periods. Also
there have been some LNG Import flows throughout much of November,

coinciding with LNG deliveries at Isle of Grain.

Storage stock levels still look healthy, despite the three withdrawal periods at LRS
and MRS (there was some Injection during the month which has offset the

withdrawal) and most sites are full or close to full.
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From 01-Oct-2008 to 27-Nov-2008
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From 01-Oct-2008 to 27-Nov-2008
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From 01-Oct-2008 to 27-Nov-2008
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From 01-Apr-2008 to 27-Nov-2008
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March 1996 — November 2008
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From Dec-2007 to Nov-2008
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Transporter Energy Traded on the OCM — Buys / Sells
Comparison between 2008 and 2007 — Dec to Nov

GWh
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From 01-Oct-2008 to 27-Nov-2008
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From 01-Nov-2008 to 30-Nov-2008
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Market & Prices Summary

31

Less Price volatility in November than in October.

National Grid once again a net seller in November,

driven by the end of November cold snap and high Li nepack.

NBP trade volumes consistent.

There was less gas traded by National Grid in Novem  ber 2008

than the same time last year, despite the Sell acti
end of the month.

primarily

vity at the
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Easington — Capacity Sold vs Actual Flows
From 01-Oct-2008 to 08-Dec-2008
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Theddlethorpe — Capacity Sold vs Actual Flows
From 01-Oct-2008 to 08-Dec-2008
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Teesside — Capacity Sold vs Actual Flows

From 01-Oct-2008 to 08-Dec-2008
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St Fergus & Barrow — Capacity Sold vs Actual Flows
From 01-Oct-2008 to 08-Dec-2008
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From 01-Nov-2008 to 30-Nov-2008
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Capacity Summary Slide

40

-Discretionary Capacity sold for the first time, at Easington.

-Large flows at Easington at the end of November 200
of December 2008, above Long Term Sold levels and u
of Discretionary Capacity Sold.

‘Very large prices paid again at Easington for MSEC

8 and the start
p to the levels

In November.
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Throughput and Neutrality

October 2008
P

L
The Throughput and Neutrality information is depend ant on Entry closeout and n at io n a | g r I d

therefore the data is only available for the period up until 31-October-2008.
The power of action:




The 2008 / 2009 Neutrality year started on Oct 1

st 2008
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B OCM B Imbalance @ Sched
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From 01-Oct-2008 to 31-Oct-2008
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From 01-Nov-2007 to 31-Oct-2008
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Mar-08

Apr-08
May-08

B SMP (Buy) O SMP (Sell)

Jun-08

Jul-08

2 & S
nationalgrid
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From 01-Oct-2008 to 31-Oct-2008
_ Average Price Average Price
tity (TWh Cost (£
Quantity ( ) (p/KWh) (p/therm) ost (Em)
System Buy 0.383 2.1939 64.28 £8.40
System Sell -0.153 1.1982 35.10 -£1.84
Net Position 0.23 Buy £6.56
S—— HJll — -
L - [ nnl - x_ ul
DDDDDDDD i1
= £ E S EEEEE2 228 EE . ‘
ey e nationalgrid
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From 01-Oct-2008 to 31-Oct-2008
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From 01-Oct-2008 to 31-Oct-2008
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Average Price

Average Price

Syst tity (TWh Cost £
ystem Quantity ( ) (DIKWh) (p/therm) ost £m
System Buy 1.30 1.6501 48.35 £21.52
System Sell -1.20 1.9881 58.28 -£23.87
Net Position 0.10 Buy -£2.35
£40.00
£30.00
£20.00

-£20.00

£10.00 -
£0.00 1 T T T T T T T T T T T
-£10.00 -

-£30.00

-£40.00

Start of New Neutrality Year —
October 2008 — September 2009

m System Cost - Buy B System Cost - Sell
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From 01-Oct-2008 to 31-Oct-2008

Input

Output

Cost £m

-£0.39

-£0.16
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From 01-Oct-2000 to 31-Oct-2008
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£m
OCM/Flex Gas 6.56
Imbalance Gas -2.35
Scheduling -0.55
Balancing Cost 3.66
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Net Neutrality Costs

From 01-Nov-1996 to 31-Oct-2008

£m
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Net Neutrality Costs
From 01-Nov-1996 to 31-Oct-2008

£m
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(For October)

Gas Year 2007 Gas Year 2008
Neutrality by Throughput -0.0799 0.1064
(p/therm)
nationalgrid
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From 01-Apr-2008 to 31-Oct-2008
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ASEP Revenue
St Fergus £14,049.96
Teesside £1,447.91
Barrow £0.00
Theddlethorpe £24,049.54
Easington £113,483.44
Bacton £89,231.47
Other £23,617.32

BA

Other

SF

EA

O St Fergus
O Theddlethorpe
O Other

O Teesside

O Easington

OBarrow
OBacton
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From 01-Apr-2008 to 31-Oct-2008
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ASEP Cost No.of days Volume
(KWh)
St Fergus £0 0 0
Teesside £0 0 0
Barrow £0 0 0
Theddlethorpe £0 0 0
Easington £0 0 0
Bacton £0 0 0
nationalgrid

The power of action./




From 01-Apr-2008 to 31-Oct-2008
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Month Revenue
April 2008 -£74,782.95
May 2008 -£285,586.70
June 2008 -£18,191.35
July 2008 -£299.65

August 2008 -£13,489.27
September 2008 -£275,737.07
October 2008 -£5,841.38
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From 01-Apr-2008 to 31-Oct-2008
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Month Cost
April 2008 £0.00
May 2008 £0.00
June 2008 £0.00
July 2008 £0.00

August 2008 £0.00
September 2008 £0.00
October 2008 £3,441.00
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From 01-Apr-2008 to 31-Oct-2008
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DSEC/DAI Revenue -£265,879.65

Buy back costs +£0.00

Capacity Management Agreement +£3,441.00

Overrun Revenue -£673,928.37
nationalgrid

The power of action./




Session Summary 1

Weather

November weather somewhat unsettled.

Cooler and wetter than average

Demand
Demand continuing to pick up as we head into the winter period.

Storage demand low as stocks almost full.

Supply and Storage
Periodic usage of LNG Imports, LRS & MRS

Storage stocks almost full. Some small withdrawal at the end of the reporting period from MRS and
LRS.

nationalgrid
58 The power of action:
J




Session Summary 2
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Market and Prices

Price horizons around 70p and 40p

Steady price around 60p mark towards end of November

Capacity
General increase in the purchase of Long Term capacity

First DRSEC sales at Easington
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January Forum — 14/01/2009
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Operational Data Reporting Period

28t November — 315t December

Throughput & Neutrality Reporting Period

15t November — 30" November
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