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Background

APX have previously informed all members of our

Intention to move our gas platform from EnEX to
EuroLight

Benefits to shippers:

— 2 Way API Link
— Trayport GV8.5

— It will allow APX Group to offer more products to the market
— It will facilitate the evolution of Gas Balancing Alerts

— It allows APX to react to member feedback on collateral and costs of APX
Group services

APX Is committed to providing a seamless transition
to the new system

EuroLight is not EnEX
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Questionnaire response

Thank you to everyone who returned their feedback
guestionnaires — this input has been invaluable
Main findings:

— Some EnEX functionality never used and/or no longer required
For example linking orders, courtesy conversions

— Some EnEx functionality not currently incorporated within EuroLight and must be
For example Schedule A faxes, minimum order size

— Some EuroLight functionality more advanced than existing EnEx functionality
For example user configurability, ability to export to Excel

Your feedback has been incorporated into the
EuroLight requirements

Full software specification to be finalised
In October
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Current timescales

Date Activity Status
May-June 06 Member consultations Complete
July-Sept 06  Requirement definition phase Complete
Sept-Dec 06  Software development

Q1/2 2007 Site acceptance testing In planning
Q2 2007 Member testing To be planned
Q2 2007 Implementation To be planned

Jan 07: update with further detailed timescale info.
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Next steps

Page

Software development and site acceptance testing will take some
months

Member training/testing scheduled for early Q2

APX will communicate regularly throughout the project
— Opportunity to update our contact lists

— Proforma to be issued which we would be very grateful if you would
complete

Any guestions on this project please contact me:
Malcolm Cocking

Tel: 0115 921 7451

Mob: 07979 364174

E-mail: m.cocking@apxgroup.com

Any general commercial questions please contact
Neil Dewar
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Volumes Traded by Members
July 1 st — August 31 st 2006

Buy Sell

54 Participants 54 Participants
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Subscribers & Market Events

m At 31st August there were a total of 64 subscribers on the
EnEx trading system, of which 54 traded.

m There were no instances of a trade out of price order reported
to Ofgem in the period (within/out day).

B There were no manifest error applications in the period.
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OCM Trades per Month
October 1999 to August 2006
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Volume in million therms

OCM Volumes per Month
October 1999 to August 2006
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